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2016 ïAN EVENTFUL YEAR 

ÅGroup revenues 7 % lower compared to last year, mainly due to the weak 

offshore market

ÅSeveral strategic decisions and wins

ïImportant positioning in defence

ïPatria

ïMCT-30 Medium Caliber

ïKongsberg Digital

ïPositioning KM for new market conditions
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Revenues:

3 952
EBITDA:

334
New orders:

3 012

Revenues:

15 845
EBITDA:

1 217
New orders:

14 319

Q4:

2016:



© KONGSBERG - All rights reserved

FINANCIAL STATUS
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REVENUES Q4

Q4 revenues down 13.5 %, offshore 

downturn impacting revenues

ÅKM revenues down 23.6 % compared to Q4 

2015, offshore down ~35 %

ïNon-offshore related Subsea solid

ïMerchant Marine somewhat slower

ÅKDS revenues 10.2 % up from Q4 2015

ÅKPS revenues down 6.8 % from Q4 2015
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Revenues:

3 952
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EBITDA Q4
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KM

KDS

KPS
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EBITDA:

334

446 455 

614 

545 
486 

386 
419 

493 

408 

515 

- 40 

334 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2014 2015 2016

Margin

8.5 %

MNOK 334 EBITDA in Q4, impacted by 

restructuring costs

ÅMNOK 61 in restructuring costsin KM and óOtherô

ÅEBITDA margin 10.0 % excluding restructuring costs

ÅSolid profitability in KDS, 22.9 % EBITDA-margin incl. 

profit in Patria (MNOK 63) and KSAT (MNOK 17)

ÅContinued low, but positive EBITDA in KPS
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PATRIA
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94 
109 
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136 

102 

152 

96 

141 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2015 2016

REVENUES (EUR) EBITDA (EUR)

BRIDGE FROM EBITDA TO KOGôS SHARE OF NETPROFIT 1.10. ï31.12. 24.5. ï31.12.

EUR NOK EUR NOK

EBITDA 25 60

Financial items, taxes, depreciation and amortisation ī4 ī16

Earnings after tax 20 44

KONGSBERGôsshare (49.9%) 1) 80 183

Amortisation of excess value after tax ī17 ī40

Share of net income recognized in KDS for the period 63 143

5 

12 

20 

24 

19 

29 

17 

25 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2015 2016

1) Share of Patriaôsnet income after

tax adjusted for minority interests.
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NON-RECURRING ITEMS Q4
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1) List is not exhaustive

KM KDS KPS OTHER GROUP

Restructuring costs ī44 ī17 ī61

Total1 ī44 ī17 ī61
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ORDERS Q4
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8 565 

5 714 

3 277 

4 541 4 970 
3 993 

3 388 
2 887 
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3 012 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2014 2015 2016

New orders:

3 012

19 344 
21 096 20 580 21 020 22 033 21 439 21 059 

19 597 18 718 18 069 17 858 16 914 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2014 2015 2016

Backlog:

16 914

ÅBook-to-bill 0.76 in Q4

ï KM   0.56 full year 0.92

ï KDS 1.01 full year 0.88

ï KPS 0.79 full year 0.81

Å2016 order intake BNOK 14.3 vs. 

15.2 in 2015, book-to-bill 0.90

ÅMNOK 660 write-down of KMôs 

backlog in Q3

ï Primarily offshore related orders

ï Still uncertainty in parts of the 

order backlog
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CASH FLOW Q4 AND 2016
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* 12 months rolling EBIT divided by 12 month average equity and interest bearing debt

1 249 

334 

404 
16 

1 888 

115 

Cash 16Q3 EBITDA Change in
other operating
related items

Net changes in
financing

activities and
exchange rates

Investments
and capitalised

R&D

Cash 16Q4

MNOK 639 cashflow in Q4 2016

Å Solid cash flow from operations

ÅMNOK 100 investment in eSmart Systems AS

MNOK 81 cashflow in 2016

Å Cash flow from operations improved by BNOK 1.9 from 2015

Å Investments and M&A activity financed by new bonds/loans

Q4 2016 Q3 2016 Q4 2015

Gross interest bearing debt 4 083 4 031 866

Cash and short-term deposits 1 888 1 249 1 807

Net interest bearing debt 2 195 2 782 ī941

Equity ratio 31.7% 31.3% 32.0%

ROACE* 6.9% 6.1% 13.5%
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Q4

2016

1 807 

1 217 

2 615 

1 888 

408 

3 343 

Cash 15Q4 EBITDA Change in
other operating
related items

Net changes in
financing

activities and
exchange rates

Investments
and capitalised

R&D

Cash 16Q4
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DEBT STRUCTURE

Å3 BNOK bond issues in 2016, partly used 

to repay existing debt

ÅIn addition to the bond loans, 

KONGSBERG has a 1.5BNOK revolving 

credit facility and a 500 MNOK overdraft 

facility, both undrawn at year end 2016
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257 250 

550 

1 000 

450 

1 000 482 

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Bond Bridge facility

Q4 2016 Q3 2016 Q4 2015

Gross interest bearing debt 4 083 4 031 866

Cash and short-term deposits 1 888 1 249 1 807

Net interest bearing debt 2 195 2 782 ī941
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FULL YEAR KEY FIGURES
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16 613 17 032 
15 845 

2014 2015 2016

2 060 
1 784 

1 217 

2014 2015 2016

REVENUES EBITDA

22 097 

15 238 14 319 

2014 2015 2016

21 020 
19 597 

16 914 

2014 2015 2016

NEW ORDERS ORDER BACKLOG
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NON-RECURRING ITEMS 2016
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1) List is not exhaustive

08.02.2017

KM KDS KPS OTHER GROUP

Write-down inventory ī150 ī150

Write-down currency hedges ī130 ī130

Write-down other assets ī74 ī74

Restructuring costs ī127 ī44 ī171

Sale of shares in KBC +54 +54

Customer clarifications +38 +38

Total1 ī481 - +38 +10 ī433
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DIVIDEND
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Dividends shall over time constitute between 40 and 50 per cent of the companyôs 

ordinary net profit after tax, future capital requirements taken into accountñ
The Board proposes for the annual general meeting 

on 26 April 2017 a dividend of NOK 3.75 per share 

for FY 2016.

29,3 % 30,1 % 31,7 %
34,4 % 41,5 %

58,4 %

68,2 % 68,9 %

40 %

51,3 %

127,1 %

50 %

2009 2010 2011 2012 2013 2014* 2015* 2016* Policy

Ordinary Extraordinary

HISTORICAL 

PAYOUT 

RATIOS

2014 2015 2016

Ordinary dividend MNOK 510 MNOK 510 MNOK 450

Payout ratio 58.4 % 68.2 % 68.9 %

*Ex. write-downs 42.7 % 50.0 % 50.2 %
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BUSINESS UPDATE
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KONGSBERG MARITIME

ÅContinued negative impact from oil 

and offshore related business

ÅLow order intake overall ïimproved 

order intake within both merchant 

and subsea related activities from 

previous quarter

ÅSolid life-cycle business

3 358 

2 548 

1 905 1 993 

2 934 

2 409 2 300 

1 798 

2 884 

1 943 1 957 

1 156 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2014 2015 2016

2017
65 %

2018+
35 %

NEW ORDERS: BACKLOG DELIVERY:

ÅHit by weak oil and offshore market

ÅMajor initiatives to adapt to changing 

markets

ï New concepts launched

ï Restructuring and cost adaptation

ÅNew organisation in effect from 1.1.2017

Q4 2016


