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DISCLAIMER

KONGSBERG

This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are
based on the current, estimates and projections of the Company or assumptions based on information currently available to the
Company. Such forward-looking information and statements reflect current views with respect to future events and are subject to risks,
uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements. These
forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current
facts. Forward-looking statements sometimes use terminology such as "targets", "believes", "expects", "aims", "assumes", "intends",
"plans”, "seeks", "will", "may", "anticipates", "would", "could", "continues", "estimate", "milestone" or other words of similar meaning and
similar expressions or the negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important
factors that could cause the actual results, performance or achievements of the Company to differ materially from any future results,
performance or achievements that may be expressed or implied by the forward-looking information and statements in this
presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be
incorrect, the Company's actual financial condition or results of operations could differ materially from that or those described herein as
anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by
the Oslo Stock Exchange rules or applicable law, the Company does not intend, and expressly disclaims any obligation or undertaking,
to publicly update, correct or revise any of the information included in this presentation, including forward-looking information and
statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new information, future
events, changes in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-
looking statements.
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KONGSBERG

29 offices
in 17 countries

E 1,823 employees
— Q Revenues LTM 4.2 BNOK
Order backlog 8.1 BNOK KONGSBERG
Integrated Defence Ml i1 IR D E F E N C E SYST E M S

in selected niches
Systems

Missile Systems
Space & Surveillance
Aerostructures
Defence Communication

Patria

A modern portfolio positioned
for further growth

CMD78

CAPITAL MARKETS DAY
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STABLE ACTIVITY LEVEL LAST FEW YEARS

VERY STRONG MARGINS IN 2015 AND 2016*

KONGSBERG

EBITDA

811
4 446 4313 4276 4149 4225 695
530
478 520
2012 2013 2014 2015 2016* 2012 2013 2014 2015 2016*
Revenues 2012 and 2013 adjusted for KSAT
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STRONG ORDER BACKLOG i GOOD VISIBILITY

KONGSBERG
MIXED PICTURE WITHIN THE BUSINESS AREA
BACKLOG
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Life-cycle business and framework agreements not converted
into delivery contracts are not included in the backlog.
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KON GS B E R4G.69%50WNERSHIP IN PATRIA  pogis B4
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STRONG INDIVIDUAL COMPANIES FORMING  p_uia

KONGSBERG

A PARTNERSHIP

WORLD-CLASS PROVIDER OF: KEY MARKETS:
/' AAir defence ANaval combat systems ANordic
pr ARemote weapon ATactical AUsA
g stations communication APoland
KONGSBERG A Strike missiles AF-35 aerostructures Accc
A Armored vehicles ANordic
AMaintenance APoland

Patria A Aviation AEastern Europe

AMortar systems AGcc

AFull range of high performance ammunition ANordic
A Space and missile products AUsA
A shoulder fired systems AEurope
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Alndustrial demilitarization
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g

KONGSBERG

Contract
value
220 MNOK

UPGRADE CONTRACT ULA CLASS

This upgrade program extends the lifetime of the ULA class submarines
until the Next Generation Submarines are introduced.

+

CMD3

AARKETS D,
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KONGSBERG

SUCCESSFUL JOINT
NORWEGIAN-POLISH NSM FIREX

\ A Two successful firings from the Polish coastal
defence system i demonstrating that NSM is in
operation in Poland

A Three highly advanced firings from Norwegian
navy vessels, including demonstration of land
target capability

A Demonstrating the unique capabilities of NSM for
a number of important guests
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CAPITAL MARKETS DAY
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NSM US CAMPAIGN

A Continue to build on the partnership with
Raytheon to position NSM for the LCS/FF in
the US

A Establishing US production line for NSM

Al ncreasing US
Ameri cao
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KONGSBERG

footprin

Defense contractor Raytheon planning more jobs
at Louisville plant

Posted: Aug 18, 2015 10:31 PI CEST
Updatod: Aug 16, 2016 10:39 P CEST

By Chris Otts  CONNECT

FINAL TEST
POINT-OF-USE

LOUISVILLE, Ky. (WDRB) -- Raytheon Co. plans to add 98
employees to its south Louisville factory in the next 4-5 years as
demand for the defense contractor's naval ship weapons continues
10 grow and as the plant begins producing launchers for a new, long-
range anti-ship strike missile.

Mark Roe, Raytheon's Louisville-based domestic program manager,
laid out the growth plan at an event Tuesday in which the company
sshowed off its Louisville-made SeaRAM anti-ship defense system.

The SeaRAM is a mounted weapon weighing thousands of pounds
that fires missiles at enemy targets encroaching on naval ships, Itis
used by the U.S. Navy and by other countries such as Japan.

“This kind of weapon is going to continue to be of vital significance,”
said U.S. Senate Majority Leader Mitch McConnell of Kentucky, who
attended Tuesday's event in his hometown to celebrate the SeaRAM. Raytheon's soulh Louswille plant

Boeing Faces Big Fight Over
$3 Billion Missile Contract

And you won't believe where the competition is coming from

-

The U.S. Navy needs a new missie. Boeing (NYSE BA) would like 1o sell - but # may not
get the chance.

Last year, we told you about the Navy's drive toward “distributed lethality * It's a project that
boils down to arming as many Navy ships as possible with as long-ranged and as potent
Wweapons systems as possible 10 ensure that any single Navy warshp can undertake offensive.
sea-control, and power-projection missions on its own — 30 you won't need to drop an aircraft
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