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Merchant shipping -
transportation at sea

International 
defense investments

Oil service-
Global energy demand

Norwegian defense
investments

Drivers/parameters:

• World trade

• USA/Europe versus Asia

• Special vessels versus dry bulk

• Vessel age

• Building capacity and costs

Drivers/parameters

• National plans and budgets

• Financial constraints versus 
geopolitical and security, protectionism

• Niche products: RWS, NSM/JSM, Air 
Defence Systems

• Long-term contracts + service

Drivers/parameters:

• Development in Asia

• Field depletion rate

• Deepwater/EOR developments

• Oil price levels

• Technological developments

Drivers/parameters:

• Budgeted investments for 
Norwegian defence modernisation

• F35 - JSF fighter aircraft

• Naval Strike Missile

• Naval upgrading programs

• Development projects (JSM)
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